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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. 1st Semester Examination, 2023-24

v ECOMINI01T/ECOCOR101T-ECONOMICS i
ne Allotted: 2 Hours ' Full Marks: 50

Sfigures in the margin indicate full marks. efeF AT 9% R i ﬂ‘ﬁ?ﬁ’ faTet 1
didates should answer in their own words o FrEdian e SrFr Il 7189 XTI S
adhcr( to the word limit as practicable. Gwg FA!

All symbols are of usual significance.

Answer any six questions from the following: _ 2x6=12
S @-I JHIG <vad Teg whas

Define Marginal Utility.

59 SISO Tikwa wie )

' What do you mean by market equilibrium?

c) Mention the factors which cause the demand curve to shift.

: d) What is cross price elasticity of demand?

BIRRIR “HEwifEs wers femtiret v & @i 2
ég at is consumer surplus?
& Wﬁ? 9
@ #hat is an Isoquant?
AGHeA W & PP A ?
g) State the relationship between Average Cost and Marginal Cost.
oG 3% @ 2% YT TG SlEd IR
‘ ention any two features of Monopolistic Competitive market.
2 o eSS -l 71 Ty S A
hat is Price Consumption Curve? ‘

" A ot R 2
ate the relationship between Price, Marginal Revenue and Price Elasticity of

Demand.

T i, el i @ iR wiee g e S T
) What is shut-down point?
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(I) Mention the factors that determine the supply of a product.
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Answer any fwo questions from the following;

, 4x2 =8
e @@ 7ff elerm e e B
ing?/dfiscuss, with examples, the exceptions to the Law of Demand.
SifRR! eaw IS Swizad 7 wiEsa w@l)
(b) Discuss the characteristics of a monopoly market.

G0N i RS R wiEs T T @

(c) Qmuuss the Marginal Productivity Theory of Wage determination.
/4;;1\:133 fdiatem ove i SeevieTor et s FEt
\é&) Discuss the properties of an Ind1fference Curve
frrTer i cfiEyefer e <

Answer any three questions from the followmg

S - 10x3=30
- RS @-cie o716 svsa Teg wies '

(a) How do you measure price elasticity of demand ata partxcular pomt ona strzught
line demand curve.

aﬁw@ﬁﬁmﬁm@mﬂmaﬁﬁﬁﬁwmmmmﬁm

xplam how does a consumer attain equlhbnum w1th the help of budget line and ¥
indifference map.
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@Denve the short-run supply curve of a firm under pcrfect competition.
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g @ ¥t at is the Law of Variable Proportion? Derive Average Product (AP) and .
¢ Marginal Product (MP) curves from Total Product (TP) curve and explam the

relatlonshlp between them. -
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(¢) Explain how the Long-run Average Cost (LAC) curve can be derived ﬁom Short-
run Average Cost (SAC) curves. E
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@ﬁe a note on Ricardian Theory of Rent.
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